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MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME

W.E. Donoghue’'s Power Dividend Total (rwrbxTR :NYSE Arca)
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D\E)NDGHUE PWRDXTR vs S&P Total Return Index 6/25/2002 - 11/5/2015

S CO., INC.

MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME

COMPARISON PWRDXTR VS S&P 500 TOTAL

AR BT TR UEEIIE @ s Gale RETURN INDEX: 6/25/2002 - 11/5/2015
perIOd Shown In thlS Sl|de ShOW. B SPXT B PWRDXTR ™ Outperformance

The point is to look at each period
when the Index itself went to cash.
What did the S&P Index do during
these times? Look at each slide and
note the time period of the chart.
Also note the price action of the
S&P 500 Index. After each period in
cash, we show the immediately
following period when in stocks.
Note the performance of PWRDXTR
vs S&P until the next time it goes to
cash. Also note that after going
back into the market, PWRDXTR’s
average upside capture for the
three time periods studied was 6/25/2002 - 11/5/2015
139%!

*Source: W.E. Donoghue; Bloomberg
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DONOGHUE PWRDXTR vs S&P Total Return Index 7/24/2015 -11/17/2015

MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME

Here is the current PWRDXTR vs S&P 500
look since going to Since Move to Cash 7/24/15
cash On JUIV 24th S10.400 $10,000.62 $10,001.18
h h $10,200
t roug $10,000
yesterday’s close $9,800
(12/3/2015) $9,600
Compare this to 29,400
. . . $9,200
previous times in $9,589.31
. $9,000
cash. In particular, c8.500 <o om0 05
to slides 6, 10 and $8,600 »8,980.41
16. There can be $8,400
° $8,200
multiple moves up O P o o P o b o o o
. S\ N \«\fL S\ N v S\
and down during AT S N X KT
these time periOdS. PWRDXTR S&P 500
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W.E.
DON&Q;%I_IIH(? PWRDXTR vs S&P Total Return Index 12/2014-11/17/2015

MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME

Here is the underlying basket of stocks for PWRDX with the exponential moving averages. If we continue
to move up from here, the shorter EMA (Blue) will move above the longer (mauve) and the Index will go
back into stocks. Trust the signal.

201 55@ D Ar1we|‘i11‘écle IP Company, Inc.

*Source: Think or Swim / TDA For Broker Dealer use only
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Normalized As Of 06/25/2002
B PWRDXTR Index - Last Price 1.2136
M SPXT Index - Last Price -2.8203
M SPTRSVX Index - Last Price -6.3225

PWRDXTR vs S&P after move to cash
June 25, 2002 to May 9, 2003
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PWRDXTR vs S&P after move to cash
DONPGHUE June 25, 2002 to May 9, 2003

INC.
MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME
CASH - 6/25/2002-5/9/2003
2.82%
(0 )7
SPXT PWRDXTR PWRDXTR
Outperformance

-2.82%

*Source: W.E. Donoghue; Bloomberg For Broker Dealer use only



PWRDXTR vs S&P 500 vs S&P 500 Value
DONQGHUE 5/12/2003 to 11/16/2007

-» INC.
MANAGING THE |

: Normalized As Of 05/ 12/2003 :
IWE Donoghues PervdTR e - 103.1761 : : : : : : : : : :
[ sap 500 Total Return Index Last Pnoe 67.6197 : : : : : : : : : :
M S&P 500 Value TR - Last Price :




PWRDXTR vs S&P 500

DONP GHUE 5/12/2003 to 11/16/2007

INC.
MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME

STOCKS -5/12/2003-11/16/2007

152% upside 103.18%
capture for this
time period 67.62%
(2003-2007)
35.56%
SPXT PWRDXTR PWRDXTR
Outperformance

*Source: W.E. Donoghue; Bloomberg For Broker Dealer use only



W.E. PWRDXTR vs S&P after move to cash
DONOGHUE  november 19, 2007- May 26, 2009

., INC.
! MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME

4 =10
“.“ l —— —_————————  —————— —— ——————— — 1.9766
PWRDXTR=~ r n =0
move to "N NAA v AN
cash price ny YV V
level : Vv Vi (VAT P ‘ : -_10
| ‘ : , =-20
| - -30
| -34.0507
|8 -.9734
S v 1 T b B e e e e e e e et (i o e e O e et =-50
Daily 11/19/2007 - 5/26/2009
M WE Donoghues PwrDvdTR - Last Price  1.9766
S&P 500 Total Return Index - Last Price -34.0507 :
B S&P 500 Value TR - Last Price =38.9734 e e s > -60
" Dec ' " Mar ' " Jun ' ' Sep ' ' " Dec ' " Mar
2007 2008 2009
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W.E. PWRDXTR vs S&P after move to cash
DONéQC(O}HUE November 19, 2007- May 26, 2009

ey LINCE,
! MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME

Returns below reflect the move from the previous return number. From one high or low
to the next. Beginning with PWRDXTR’s move to cash and ending at move into stocks

=10
7.7741
W 11 Q852 1.9766
W \A\/ W B
: : =-10
=-20
=-30
Normalized As Of 11/19/2007 -34.0507
Daily 11/19/2007 - 5/26/2009
B WE Donoghues PwrDvdTR - Last Price 1.9766 L _40
M S&P 500 Total Return Index - Last Price -34.0507
=-50
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PWRDXTR vs S&P after move to cash

W.E.
DONOGHUE November 19, 2007- May 26, 2009

S CO., INC.

MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME

STOCKS - 11/19/2007 - 5/26/2009

Here are the results when the

Index went to cash from

November 19t 2007 to going 34.05%
back to stocks May 26" 2009.

This includes the period from

the bottom of the market on

March 9, 2009 until PWRDXTR 0%
signaled a buy on May 26,
2009

Recall that it’s a momentum SPXT PWRDXTR PWRDXTR
based signal and will never Outperformance
catch the bottom of the

market.

-34.05%

*Source: W.E. Donoghue; Bloomberg el 2hekier Desler pee el



PWRDXTR vs S&P after move to equities

DONQGHUE May 27, 2009 - August 15, 2011
., INC: e

Numhzed&sOfOSﬂ?/m
Daily 5/27/2009 - 8/15/2011
WEDonodemDvdTR Last Price 709966
-SSPSNTotalel.mlndot LastPnoe41.0265




W.E.
DONOGHUE

S CO., INC.

That’s an upside
capture rate of
173% for this time

period!

*Source: W.E. Donoghue; Bloomberg

PWRDXTR vs S&P after move to equities
May 27, 2009 — August 15, 2011

MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME

STOCKS - 5/27/2009 - 8/15/2011

71.00%
41.03%
29.97%
SPXT PWRDXTR PWRDXTR
Outperformance
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PWRDXTR vs S&P after move to equities

DONQGHUE August 19, 2007 ~ August 15, 2011
., INC:
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R e yaSsEasReosc: jsoscezceaosc) poceceeasazag - Normalized As Of 11/19/2007 -
; ; ; : - Daily 11/19/2007 - 8/15/2011 :
M WE Donoghues PwrDVdTR - Last Price  74.3774 [
M S&P 500 Total Return. Index Last Price -8.7409 .
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W.E
< PWRDXTR vs S&P after Move to cash on August 15, 2011 - November 2, 2011
DONé)C (OBHUE ;

ey LINCE,
! MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME

_ > 10
Normalized As Of 08/16/2011

Daily 8/16/2011 - 11/2/2011
Here are the results B WE Donoghues PwrDvdTR - Last Price  0.0042

S&P 500 Total Return Index - Last Price 4.2258
when the Index went M S&P 500 Value TR - Last Price 3.9754
to cash from August ,_ L
16, 2011 to going back 4.2258
to stocks November |
2,2011. Asyou can 7
see, this period was :
very volatile and the
S&P 500 spent much
of the time above
where PWRDXTR
went to cash. See the
next slide for %
returns of each of

these moves up and
down © Aug22 Aug3l  Sep8  Sep1l5  Sep22 = Sep30  Oct7  Oct14 Oct24  Oct3l

-5
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W.E.
PWRDXTR vs S&P after Move to cash on August 15, 2011 - November 2, 2011
DONég)C ((.’;HUE ;

ey LINCE,
! MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME

Returns below reflect the move from the previous return number. From one high or low
to the next. Beginning with PWRDXTR’s move to cash and ending at move into stocks

15.7333 Fay ALY
Normalized As Of 08/16/2011 L
The S&P did not B UE Doneghues PrDviTR - Last Price ~0.0042 \ -
fOI IOW th rough B S&P 500 Total Return Index - Last Price 4.2258 i
with a bear market \/ $4:2258
but if it had,

5.2842 : ;2.00
PWRDXTR was in N / e f/\/ !
cash protecting a
assets from major / \/ \ i L

losses.

>-4.00

>-6.00

>-8.00

" T Aug22 " " Aug3l " Sep®  Sep15 Sep22 Sep30  Oct7 Octl4 Oct24  Oct3l
2011
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PWRDXTR vs S&P after Move to cash on August 15, 2011 - November 2, 2011

DONQGHUE

INC.
MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME

CASH - 8/16/2011 - 11/2/2011

4.23%
PWRDXTR
underperformed
during this period
by 4.23%.

0%
SPXT PWRDXTR PWRDXTR
Underperformance
-4.23%

*Source: W.E. Donoghue; Bloomberg For Broker Dealer use only



l)“éEN- 9 GHUE PWRDXTR vs S&P after Move to stocks November 3, 2011 - July 24, 2015
CO., INC. ;
MANAGING THE INVESTMENT OPPORTUNITES OF YOUR LIFEIME

~ Normalized As Of 11/03/2011
Daily 11/3/2011 - 7/24/2015 g g
I S&P 500 Total Return Index - Last Price 78.5891 ! g : g
B S&P 500 Value TR - Last Price 741975 - = = = = o




PWRDXTR vs S&P after Move to stocks November 3, 2011 - July 24, 2015
D ONp GHUE y

y IINCSS

MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME

STOCKS -11/3/2011-7/24/2015

78.59%
71.57%

That’s still a nice

upside capture

for the period of

91%!

-7.02%
SPXT PWRDXTR PWRDXTR
Underperformance

*Source: W.E. Donoghue; Bloomberg el 2hekier Desler pee el



DONOGHUE PWRDXTR vs S&P after Move to cash on 7 24 2015
2E)

s LINCE,
! MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME

=2.00
. . t (Nl -0.6756]
Since PWRDXTR \ [ |
went to cash, the /N b -2.00
S&P 500 Index \ |/
moved up, then 400
dropped 10%+, '
recovered and has
dropped again. Is it ik
done moving down? S Lo
Time will tell. - ~-8.00
Normalized As Of 07/24/2015
Daily 7/24/2015 - 11/17/2015
B WE Donoghues PwrDvdTR - Last Price  0.0188 [~-10.00
B S&P 500 Total Return Index - Last Price -0.6756

Jul 31 " Aug 14 T " Sep 15 ' Sep 30 " Oct15 " Oct 30 " Nov 16
2015
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DONOGHUE
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MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME

W.E. Donoghue’'s Power Dividend Total (rwrpxTr :NYSE Arca)

* Data is delayed

7,007.52 usp UNCH (O) 0] D0 2

A
Last | 11/01/2015 Change Volume 52 week range

QUOTE CHART NEWS PROFILE EARNINGS PEERS FINANCIALS OWNERSHIP

1 Day 5 Day 1 Mo 3 Mo 6 Mo VAR, LyYr S Y Y 10 Yr

Daily ¥ || Chart Style ¥ || Upper Indicators ¥ || Lower Indicators ¥ |® Standard ' Logarithmic

PWRDXTR

Copyright 2015 Bloomberg Finance L.P. For Broker Dealer use only



D\E)NDGHUE PWRDXTR vs S&P Total Return Index 6/25/2002 - 11/5/2015

S CO., INC.

MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME

COMPARISON PWRDXTR VS S&P 500 TOTAL
RETURN INDEX: 6/25/2002 - 11/5/2015

HWSPXT mPWRDXTR M Outperformance

Average upside

2
capture for the §
three bullish P
periods since 2

6/25/02 was 3

139% for the

PWRDXTR.

6/25/2002 - 11/5/2015

*Source: W.E. Donoghue; Bloomberg el 2hekier Desler pee el



W.E.
DON(%%HH(? PWRDXTR vs S&P Total Return Index 6/25/2002 — 11/5/2015

MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME

* S&P 500 Index - (SPX)

See the way the
candlestick
“wick” is at top
of candle near

resistance
levels. This

o Multiple 'bearish
means pr|ce wWas engulfing' reversal

) patte(nts confi;m
resistance a

there but selling previous highs
ove _rWhEImEd Bearish patterns at Previous
buying at those key resistance has sio-sdpportatior
levels candlestick guru Droshoat

shunning stocks

Bullish 'morning
star' pattern
confirms support
at previous lows

*Source: http://www.marketwatch.com/story/the-candlesticks-man-says-hes-not-buying-stocks-2015-12-01?siteid=yhoof2 For Broker Dealer use only



W.E.
DON@‘()C%I_II}\]J(? PWRDXTR vs S&P Total Return Index 6/25/2002 — 11/5/2015

MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME

{$SPX,M) Dynamic,0:00-24:00 (Delayed)

log scaling

Broken trendline
resembles 2007

@ eFignal, 2011

MACD{12,26,9,C)

2003 2004 2005 2006 2007 2008 2000 2010 2011 2012 2013 2014 2015
Published by 2Signal (www esignal.com)

*Source: eSignal For Broker Dealer use only



W.E.
DONOGHUE
&COo., ' INC.

MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME

Power Dividend Index Disclosure &Disclaimer

The Power Dividend Total Return Index (Ticker: PWRDXTR) is a Service Mark of W.E. Donoghue & Co., Inc. Power Dividend Total
Return Index (PWRDXTR) reflects back tested performance from the period beginning 12/31/1999 to 11/27/2012. The Power
Dividend Total Return Index (PWRDXTR) inception began on 11/27/2012 as calculated by Standard & Poor’s. The Index is a rules
based index, which the Power Dividend Index Portfolio follows; reflects the theoretical performance an investor would have
obtained had it invested in the manner shown and does not represent returns actually obtained and does not represent returns an
investor actually attained, as investors cannot invest directly in an index. Past performance is no guarantee of future results or
returns. The inclusion of the S&P 500 (S&P) Index results are for comparison purposes only. The S&P 500 Index is a market
capitalization weighted index of 500 widely held stocks often used as a proxy for the stock market. Standard and Poor’s chooses the
member companies based upon market size, liquidity, and industry group representation. Included are stocks of industrial,
financial, utility, and transportation companies. The historical performance results of the S&P 500 Index (and all other indexes) are
unmanaged; do not reflect the deduction of transaction and custodial charges, or the deduction of a management fee, the
incurrence of which would have the effect of decreasing indicated historical performance results and cannot be invested in directly.
Economic factors, market conditions and investment strategies will affect the performance of any portfolio, and therefore are not
assurances that it will match or outperform any particular benchmark. Drawdown calculations are based upon month end values
beginning 12/31/1999. Drawdown is the percentage loss from the highest month end value to the lowest month end value in the
drawdown period. Recapture is the number of months required to return to, or exceed, the account value at the beginning of the
drawdown period, including the months of the decline.

For Broker Dealer use only



W.E.
DONOGHUE
&COo., ' INC.

MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME

Power Dividend Index Portfolio Disclosure & Disclaimer

The S-Network Sector Dividend Dogs Index, SDOGX and SDOGXTR ("Index") are service marks of S-Network Global Indexes, Inc.
("Licensor") and have been licensed for use by W. E. Donoghue & Co., Inc. Any financial product based on the Index or any index
derived there from ("the Product") which is offered by W.E. Donoghue & Co. Inc. is not sponsored, endorsed, sold or promoted by S-
Network Global Indexes, Inc. and S-Network Global Indexes, Inc. makes no representation regarding the advisability of investing in the
Product. Licensor makes no representation or warranty, express or implied, to the owners of the Product or any member of the public
regarding the advisability of investing in securities generally or in the Product particularly. Licensor’s only relationship to the Licensee is
the licensing of certain service marks and trade names of Licensor and of the Index that is determined, composed and calculated by
Licensor without regard to the Licensee or the Product. Licensor has no obligation to take the needs of the Licensee or the owners of the
Product into consideration in determining, composing or calculating the Index. Licensor is not responsible for and has not participated in
the determination of the timing of, prices at, or quantities of the Product to be issued or in the determination or calculation of the
equation by which the Product is to be converted into cash. Licensor has no obligation or liability in connection with the administration,
marketing or trading of the Product.

LICENSOR DOES NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED
THEREIN AND LICENSOR SHALL HAVE NO LIABILITY FOR ANY ERRORS, OMISSIONS, OR INTERRUPTIONS THEREIN.
LICENSOR MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF
THE PRODUCT, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEX OR ANY DATA INCLUDED THEREIN.
LICENSOR MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO THE INDEX OR ANY DATA
INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL LICENSOR HAVE ANY LIABILITY FOR
ANY SPECIAL, PUNITIVE, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE
POSSIBILITY OF SUCH DAMAGES.

For Broker Dealer use only
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MANAGING THE INVESTMENT OPPORTUNITIES OF YOUR LIFETIME

Power Dividend Index Portfolio Disclosure &Disclaimer

The BLOOMBERG PROFESSIONALservice, BLOOMBERG Data and BLOOMBERG Order Management
System (the “Services”) are owned by Bloomberg FinanceL.P. (“BFLP”) and its subsidiariesin all
jurisdictions otherthan Argentina, Bermuda, China, India, Japan and Korea (the “BLP” Countries”). BFLP
iswholly-owned subsidiary of Bloomberg L.P. (“BLP”). BLP Provides BFLP with all global marketing and
operational supportand service forthe Services and distributes the Services either directly or through a
non-BFLP subsidiary in the BLP Countries. The Servicesinclude electronictrading and order-routing
services, which are available only to sophisticated institutional investors and only where necessary legal
clearances have been obtained. BFLP, BLP and their affiliates do not provide investment advice or
guarantee the accuracy of prices orinformationinthe Services. Nothingon the Services shall constitute
an offering of financial instruments by BFLP, BLP or theiraffiliates. BLOOMBERG, BLOOMBERG
PROFESSIONAL, BLOOMBERG MARKET, BLOOMBERG NEWS, BLOOMBERG ANYWHERE, BLOOMBERG
TRADEBOOK, BLOOMBERG BONDTRADER, BLOOMBERG TELEVISION, BLOOMBERG RADIO, BLOOMBERG
PRESS AND BLOOMBERG.COM are trademarks and service marks of BFLP, a Delaware limited
partnership, orits subsidiaries.
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